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1. Location/Description of Title/Activity area

The following general location information is applicable to Title VIC/P38(v)

AREA: Vic /P38(V)
STATE: Victoria
BASIN: Offshore Otway Basin
AWARDED: 12 May 2003
EXPIRY DATE: 11 May 2011°
OPLERATOR: Benaris Energy NV.
ADDRESS
¢fo UT Energy Services,
Level 7, Menara Maxis,
Kuala Lumpur City Centre,
50088 Kuala Lumpur
Malaysia
Attn: Dr Keith Jackson
ACT: Victorian State Petroleum (Submerged Lands) Act 1984 (State)
Activity:

VIC/P38(V) ORIGINAL AGREED MINIMUM WORK PROGRAM

Permit Year Agreed Minimum Program Indicative Minimum
Expenditure
(A§ Million)
Primary Term
1 Seismic Interpretation and Geological Synthesis 0.3
2 Transitional 3D Seismic acquisition_(100km” ) 2.0
3* One (1) Well 3.5
Sub Total A85.8 million
Secondary Term
4 Geological and Geophysical Studies 0.4
5 One (1) Well 4.0
6 Geological and Geophysical Studies 0.4
Sub Total A34.8 million
Total AS10.6million

*Note drop out option at the end of Year 3.

VIC/P38(V) REVISION TO WORK PROGRAM (EFFECTIVE LETTER Feb 28, 2005)

ORIGINAL WORK PROGRAM REVISED WORK PROGRAM
Year End of year Work program End of year Work program
Primary term - guaranteed
1 10/5/04 Geological and Geophysical Studies 11/5/06 Geological and Geophysical Studies
2 10/5/05 100 km? 3D seismic acquisition 11/5/07 45 km? 3D seismic acquisition
3 10/5/06 1 well 11/5/08 Geological and Geophysical Studies
Secondary term
4 10/5/07 Geological and Geophysical Studies 11/5/0% I well
5 10/5/08 1 well 11/5/10 Geological and Geophysical Studies
6 10/5/09 Geological and Geophysical Studies 11/5/11 1 well
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2. Specific Requirements of DMP per Victorian State Schedule 4

Item | Regulatory Provisions Application to this DMP
101 Description of;
a. each activity to which DMP relates; This DMP is designed to be a “cradle to grave” plan for
b. cach location where activity will be carried out all foreseeable activities to be undertaken within the
o 4 ’ title area. However, if the Guidelines for reporting and
submission of petroleum data are updated then this
DMP will be revised. For other activities not covered
in detail in this plan (or in the DMP Guidelines) the
company responsible for the data shall specifically
detail information on that activity, as it arises. Should
a change in title type or Guidelines occur, the company
shall review this DMP and resubmit a DMP for
approval.
102 Description of reports & information, relevant to the As detailed throughout this document, relating to the
activity, that will be made and kept. specific activity,
163 Explanation of:
a. data to be given to the Designated Authority a. Data to be submitted — refer to body of document, as
without request by the Designated Authority; pertinent to the associated activity.
b. Data withheld — refer to body of document, as
pertinent to the associated activity.
b. information to be kept.
104 Description of media and formats for information, cores, The information and reports will be submitted in the
cuttings or samples held. format and on the media outlined in within the body of
the document, as pertinent to the associated activity.
105 Explanation of how media and formats in item 104; Data medias and formats are described within the body
. | of the document and these all comply with the P(SL)A
a. are appropriate for type & volume of data collected; Guidelines for Data Submission version 5 (the
b. comply with Designated Authority requirements; Guidelines) in respect of the Victorian State
. - o Petroleum (Submerged Lands) (Data Management)
¢. comply with good industry practice. Regulations 2004 (State) (the Regulations).
106 Undertake to aliow access to data that is publicly available | The operator acknowledges that, upon notification by
and explain how access will be allowed the Designated Authority, it will allow reasonable
access to any publicly available information or samples
under its control.
107 Describe arrangements that ensure information is preserved | Data preservation will be ensured via contracts
according to good archive practice. covering data services in addition to in-house data
management practice,
108 Issue a statement that reports & information will be given The timing of submission of data that will be
according to: made/collected during the period of the DMP is
. the timetable outlined in Patt 2 of the Schedule; or | 0Hined within the body of the document, as pertinent
to the associated activity.
b. a timetable proposed in the DMP.
109 Summary of} Data and reports will be submitted on time and in

a. data management performance objectives against
which performance will be measured; &

b. measurement criteria that define the objectives.

accordance with Guidelines (see item 105). Archival
and Environment conditions will comply with the
Guidelines (see item 103).
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2. Specific Requirements of DMP per Victorian State Schedule 4 (continued)

Item | Regulatory Provisions Application to this DMP

110 | Explain how the measurement criteria will confirm that the | Submissions timetable will be monitored in-house.
performance objectives have been met. Storage handling conditions will be conirolied via

contracts for data services.

111 | Summary of arrangements for: Information and reports will be stored at the nominated

a. secure storace of documents and records at a address in a secure data storage room prior to being
’ nominated a%I dress submitted to the Designated Authority as per timetable
above. The storage of data will meet the good digital
b. maintenance of documents and records in a way that | archival principles as set out in the “Guidelines for
makes retrieval of documents etc practicable. reporting and submission of petroleum data” and
recommended by the Australian Archives.

112 | Acknowledge responsibility for collection, storage, and The Operator acknowledges responsibility for
submission of information, cores, cuttings & samples collection, storage, and submission of information,
obtained until alt have been submitted to the Designated cores, cuttings & samples obtained until all have been
Authority. submitted to the Designated Authority.

113 | Any other information that is necessary to demonstrate that | As required, for specific instances.

the DMP complies with the Regulations.
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3. Activity
3.1. 2D Seismic Acquisition & Processing
3.1.1.General Information (Regulation 510)

The following information is applicable to the activity:

a i Location of the activity. See Survey Application.

il Period of the activity. | See Survey Application,
b Persons undertaking activity. See Survey Application.
c i The technigues and equipment used to See Survey Application

collect the data.

ii The techniques and equipment used to See Survey Application,
process the data.

iit The techniques and equipment used to See Survey Application.
interpret the data,

d Progress reports. Reporting requirements
Weekly — see below.

e Data acquisition report detailing the Data acquisition report.
operations carried out as part of the activity.

f If processing is undertaken as part of the Data processing report.
activity - a data processing report.

g If interpretation is undertaken as part of the | Interpretation report
activity - the interpretation, including maps.

Maps.

3.1.2.Written Information and Documentation (Regnlation 512)

The following written information and documents about each survey will be prepared as part
of the activity, as appropriate/applicable:

Description

field and processed digital survey data

a report describing the acquisition and processing of the data

navigation data

=T B T S o 2 I~

Interpretation report

3.1.3.Reporting - Weekly Progress reports (Victorian State Schedule 4, Part 2, item 202)

The following information will be submitted as soon as practicable after the end of the week
to which the report relates:

rReport on survey operations during the week
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3.2. 3D Seismic Acquisition & Processing
3.2.1.General Information (Regulation 510)

The following information is applicable to the activity:

a i Location of the activity. See Survey Application.
ii Period of the activity. See Survey Application.
b Persons undertaking activity. See Survey Application.
¢ i The techniques and equipment used to collect See Survey Application
the data.
i The techniques and equipment used to process See Survey Application.
the data.
iii The techniques and equipment used to interpret | See Survey Application.
the data.
d Progress reports. Reporting requirements

Weekly — see below.

e Data acquisition report detailing the operations | Data acquisition report.
carried out as part of the activity.

f If processing is undertaken as part of the activity | Data processing report.
- a data processing report. ‘

g If interpretation is undertaken as part of the Interpretation report

activity - the interpretation, including maps.

Maps.

3.2.2.Written Information and Documentation (Regulation 512)

The following written information and documents about each survey will be prepared as part
of the activity, as appropriate/applicable:

Description

ficld and processed digital survey data

a report describing the acquisition and processing of the data

navigation data

a|lo |

Interpretation report

3.2.3.Reporting — Weekly Progress reports (Victorian State Schedule 4, Part 2, item 2006)

Will be submitted as soon as practicable after the end of the week to which the report relates:

Report on sutvey operations during the week J
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3.3. 2D & 3D Seismic Reprocessing
3.3.1.General Information (Regulation 510)

The following information is applicable to the activity:

a i Location of the activity. See Proposal
i Period of the activity. _See Proposal
b Persons undertaking activity. See Propasal
¢ i The techniques and equipment used to process See Proposal
the data.
it The techniques and equipment used to interpret | See Proposal
the data.
d Data processing report. Data processing report
e If interpretation is undertaken as part of the Interpretation report
activity - the interpretation, including maps. Maps

3.3.2.Written Information and Documentation (Regulation 512)

The following written information and documents about each survey will be prepared as part
of the activity, as appropriate/applicable:

Description

a a report describing the processing of the data

b Interpretation report

3.3.3.Reporting (Victorian State Schedule 4, Part 2, item 202)

Will be submitted within 12 months of completion of the project:

| Report on project at project closeout. J
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3.4. Gravity, Magnetic and Other Survey Data
3.4.1.General Information (Regulation 510}

The following information is applicable to the activity:

a i Location of the activity. See Survey Application,
ii Period of the activity. See Survey Application,
b Persons undertaking activity. See Survey Application.
c i The technicques and equipment used to collect See Survey Application
the data.
it The techniques and equipment used to process See Survey Application.
the data.
it The techniques and equipment used to interpret | See Survey Application.
the data.
d Progress reports, Reporting requirements
Weekly for field data
At project closeout —
see below.
e Data acquisition report detailing the operations | Data acquisition report.
carried out as part of the activity. ‘
f If processing is undertaken as part of the activity | Data processing report.
- a data processing report.
g If interpretation is undertaken as part of the ' fnterpretation report

activity - the interpretation, including maps. Maps.

3.4.2.Written Information and Documentation (Regulation 512)

The following written information and documents about each survey will be prepared as part
of the activity: The information will include, if appropriate/applicable:

Description

field and processed digital survey data.

b a report describing the acquisition and processing of the data.

¢ Interpretation report

3.4.3.Weekly Progress reports (Victorian State Schedule 4, Part 2, item 206)

The following information will be submitted as soon as practicable after the end of the week
to which the report relates:

| Report on survey operations during the week

A report will be submitted within 12 months of completion of the project:

l Final survey report on project at project closeout
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3.5, Wells

3.5.1.General Information (Regulation 510)

The following written information and documents will be prepared as part of the activity:

i i Location of the activity. See Well Progran.
it Period of the activity. See Well Program.
b Persens undertaking activity. See Well Program,
c i The techniques and equipment used to See Well Program.
collect the data.
i The techniques and equipment used to See Well Program.
process the data.
i The techniques and equipment used to See Well Program.
interpret the data.
d Progress reports. Reporting requirements
. Daily.
e Data acquisition report detailing the Well Completion Report (Basic Data).
operations carried out as part of the
activity.
f If processing is undertaken as part of the Well Completion Report {Basic Data).
activity - data processing report,
g If interpretation is undertaken as part of Well Completion Report (Interpretive Daia)
the activity - the interpretation, including Maps.
maps.

3.5.2. Written Information and Documentation (Regulation 511)

The following written information and documents about each well will be prepared as part of the

activity:
Description
a field and processed digital log data;
b displays of logs generafed
¢ mud log display
d digital mud logging data
e down hole survey data
f report of the purpose, operation and progress of the wetl
g phetographs of the well core
h a well conmpletion report,

The information will also include, if appropriate/applicable & not required for ongoing studies:

Description

a cores, core cuttings and fluid samples

b sample slides

¢ residues
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3.5.3.Reporting — Daily Drill reports (Schedule 4, Part 2, ifem 206)

One email copy will be submitted to the Designated Authority no later than midday on the day after
the day to which the report relates: '

a Narme of well

b Drilled depth

¢ Work carried out

d Lithology of formations penetrated

e Any indications of petroleum

f Results of surveys made in the well bore
g A leak off fest summary

h Hole geometry

i Summary of material nsage

i Estimated daily and cumulative well costs
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3.6. Geological and geochemical surveys

3.6.1.General Information (Regulation 510)

The following information is applicable to the activity:

a i Location of the activity. See Survey Application.
i Period of the activity. See Survey Application.
b Persons undertaking activity. See Survey Application.
c i The techniques and equipment used to collect See Survey Application
the data,
i The techniques and equipment used to process See Survey Application.
the data.
iii The techniques and equipment used to interpret | See Survey Application.
the data.
d Progress repotts. Reporting requirements
Weekly for field data
At project closeout —
see below.
& Data acquisition report detailing the operations | Data acquisition report.
carried out as part of the activity.
f If processing is undertaken as part of the activity | Data processing report.
- a data processing report.
g If interpretation is undertaken as part of the Interpretation report
activity - the interpretation, including maps. Maps

3.6.2.Written Information and Documentation (Regulation 513)

The following written information and documents about each survey will be prepared as part

of the activity: The information will include, if appropriate/applicable:

Description
a Field and processed digital survey data.
b A report describing the acquisition and processing of the data, as
appropriate/applicable.
c Interpretation report

3.6.3.Reporting (Victorian State Schedule 4, Part 2, item 206)

The following information will be submitted as soon as practicable after the end of the week
to which the report relates:

Report on survey operations during the week J

A report will be submitted within 12 months of completion of the project:

Final survey report on project at project closeout I
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3.7. Studies and Data Reviews as meeting Title Work Commitment
3.7.1. General Information (Regulation 510)

The following information is applicable to the activity:

i i Purpose of the activity. See Activity Description.
it Location & period of the activity. See Activity Description.
b Persons underiaking activity. See Activity Description.
¢ i The techniques and equipment used to inferpret | See Activity Description,
the data.
d Progress reports. Reporting requirements
At project closeout -
see below.

3.7.2. Written Information and Documentation (Regulation 513)
The following written information and documents will be prepared as patt of the activity:

The information will include, if appropriate/applicable:

Description

Digital data.

b A report describing the studies, and or data reviews.

3.7.3.Reporting (Victorian State Schedule 4, Part 2, item 206)

Will be submitted within 12 moﬁths of completion of the project:

l Final survey report on project at project closeout
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3.8. Reports to be submitted (as appropriate, based on type of title)
3.8.1.Annual Report — Exploration Permit (Victorian State Schedule 4, Part 2, itein 205)

Two copies of the report will be submitted to the Designated Authority not later than one
month after the period to which the report covers.

a | Description of exploration carried ouf.

b | Conclusion derived from the exploration. '
¢ | List of reports that have been submitted during the year.
d | Outline of planned operations for the next year.

w

If appropriate/applicable — updated interpretation maps.

f t Summary of exploration expenditure for the year.

3.8.2.Am3:ua1 Report - Retention Lease (Victorian State Schedule 4, Part 2, item 205)

Two copies of the report will be submitted to the Designated Authority not later than one
month after the period to which the report covers.

a Description of activities carried out

b Conclusion derived from the activities.

¢ List of reports that have been submitted during the year.

d | Qutline of planned operations for the next year.

e If appropriate/applicable — updated interpretation maps.

f Summary of expenditure for the year.

3.8.3.Annual Report — Production Licence (Victorian State Schedule 4, Part 2, item 205)

Two copies of the report will be submitted to the Designated Authority not later than one
month after the period to which the report covers.

a | Description of activities carried out.

b Conclusion derived from the activities.

Le]

List of reports that have been submitted during the year.

[=1

Outline of planned operations for the next year.

e If appropriate/applicable — updated interpretation maps.

f | Summary of expenditure for the year.
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3.8.4.Quarterly Reports — Exploration Permits (Victorian State Schedule 4, Part 2, item
204)

The report covers exploration activities for the three month period after the day on which the
Title was awarded, and will be submitted not later than one month after the period to which
the report covers.

No report will be submitted for the fourth quarter if relevant information is included in the
annual report as per Schedule 4, Part 2, item 203.

Two copies of the report will be given to the Designated Authority.

a | Description of exploration carried out.

b | Outline of geological & geophysical interpretations made as a result of exploration, including any
reprocessing or re-interpretation of basic data.

¢ | An estimate of exploration expenditure for the quarter,

d | Any other information required by the accepted Designated Authority.

¢ | List of reports that have been submitted during the quarter.

3.8.5.Monthly reports — Production License (Victorian State Schedule 4, Part 2, item
203)

Two copies will be submitted to the Designated Authority by 15 of month after the month to
which the report relates. Monthly Production Reports will include:

a For each welk:

i Identification name and munber

it | Summary of all work performed on each well in the licence area during the previous month

iii | Results of production tests, including choke sizes used and tubing and separation pressures observed during
the test, and shat in wel head pressure, if well was shut in for any reason during the month

iv | Status at the end of the month

v | Number of days of production

vi | Cumulative quantities of fiquid and gascous petroleum and water produced or injected as at the end of the

month
b Total esthmated quantities of liquid and gaseous petroleum and water produced or injected during the month
c The total quantities of:

i Liquid & gascous petroleurn and water that have been produced

ii Liquid and gaseous petroleum that have been used

iii | Gaseous petroleum that has been flared or vented

iv | Liquid and gaseous petrolenm and water that have been injected

v Liguid petroleum that has been stored

vi | Ligquid and gaseous petroleum that have been delivered from the area

d Estimates of average reservoir pressure per reservoir

Signed by:
Title: Australian Representative
Benaris Energy NV




